
BARKLY REGIONAL COUNCIL

Financial Analysis for the year ended 30 June 2022

Prepared for Council’s Meeting to be held 15 December 2022
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Introduction 

• Colin James (FCA)

• Registered Company Auditor. 

• I have been appointed auditor of Barkly Regional Council for FY 2022.

• I have completed Lowrys audit of the financial statements of Barkly Regional Council for FY 2022 and have issued an 

unqualified audit report.

• A unqualified audit reports means;

1. The FY 2022 financial statements give a true and fair view of Council’s financial position as at 30 June 2022 and of its financial 

performance for the year then ended. 

2. The FY 2022 financial statements comply with Australian Accounting Standards, the financial reporting requirements of the Local 

Government Act 2019 and the Local Government (Accounting) Regulations 2021.

3. Barkly Regional Council does not have any significant issues relating to internal control and accounting procedures of which we become 

aware during the course of the audit. 

4. Barkly Regional Council is meeting its responsibilities for maintaining adequate accounting records and appropriate control over its 

financial transactions and assets. 
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Profit and Loss
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Where did the income come from?

Total income = $27,655,000
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What were the expenses?

Total expenses = $26,724,000
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Results of operation
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Profit and loss trends
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Balance Sheet
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Note: Council is required to conduct a fair value valuation of its non-current assets prior to 30 June 2023. This 

valuation is likely to be significantly higher than the $40,852,000 recorded in the FY2022 balance sheet.



Balance Sheet
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Able to pay its debts?a
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Balance sheet trend
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Summary of cash in and cash out
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Key performance indicators
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Key performance indicators
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